NOTICE TO THE MEDIA

(October 27, 2005) - The Board of Directors of Denendeh Development Corporation are pleased
to announce that Darrell K. Beaulieu is the new President and CEO of Denendeh Investments
Incorporated, effective October 26, 2005.

“Darrell Beaulieu brings a wealth of experience in business and is highly regarded by aboriginal,
government and business leaders across the NWT, Canada and internationally. We are confident
that he is the right person to realize the many opportunities that are now available to aboriginal
corporations such as Denendeh Investments Incorporated”, said John Bekale, President and CEO
of Denendeh Development Corporation.

Darrell Beaulieu has held three terms as Chief of the Yellowknives Dene First Nation between
1992 and 2005 and was the full-time President and CEO of Deton’Cho Corporation from 1999
and 2003. Mr. Beaulieu also served on a variety of Boards in the NWT and across Canada
including the NWT Chamber of Mines, Akaitcho Business Development Corporation,
Aboriginal Minerals Association, and the Native Investment and Trade Association.

In 2000, Darrell Beaulieu was the Co-Chair of the GNWT’s economic development strategy
“Common Ground.” He was also instrumental in the development of the aboriginal-owned
diamond cutting and polishing plant, Deton’Cho Diamonds.

Mr. Beaulieu lives in Ndilo with his wife Cecilia and three sons.

For more information: (867) 920-2764
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